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MPCIN THE MEDIA

Our Head of Trading, Jonathan
Tacadena joined an Ausbiz Special Event
for investors this week, “Small Caps, Big
ldeas”

Jonathan’s pick for the event was Findi
(FND) which is a payment systems
company specialising in the Indian
market. Jonathan was joined by the
Chairman of Findi, Nicholas Smedley,
who gave an interesting insight into the
future of the company

a
-

Jonathan facadena

Head of Trading, MPC Markets L

TESLA HAS ITS BIGGEST RALLY IN A DECADE

Tesla's recent earnings report has ignited investor enthusiasm, leading to a 22% surge
in its stock price, marking its largest after-hours gain. This was driven by robust third-
quarter profits and an optimistic forecast for future sales growth. Tesla reported an
adjusted earnings per share (EPS) of $0.72, exceeding the consensus estimate of $0.60

A key highlight was Tesla's gross margin,
which rose to 19.8%, surpassing the
projected 16.8% and improving from last
years 17.9%.The company's strong
financial performance was due to
improved operational efficiency and
cost optimization, Looking forward, Tesla
projects a 20-30% growth in sales for the
next year, showing confidence in
overcoming challenges like increased
competition in China and saturated
Western markets. This outlook is
supported by plans for new vehicle
launches and potential expansion into
autonomous vehicle ridesharing.
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https://podcasts.apple.com/au/podcast/bulls-vs-bears/id1733119809
https://open.spotify.com/show/6rqInHae45S66zMb7zyEFc?si=4770b29d09474563
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STOCRKRS

HIGHLIGHTS OF THE WEEK

Wisetech (WTC)

Billionaire Richard White has stepped down as CEO of WiseTech Global, the logistics
software firm he founded, following accusations of bullying and inappropriate conduct.
White, who will transition into a full-time consulting role with the same $1 million annual
salary, resigned after an investigation by Australian media revealed allegations including
the purchase of a multi-million-dollar home for an employee he was in a relationship with.
He was also accused of selling millions in WiseTech shares to settle with his ex-wife. Director
Christine Holman previously cited “sustained intimidation” and poor governance in a 2019
resignation memo. WiseTech shares dropped below $100, wiping $8 billion off its market
value. White remains committed to driving product and business growth.

Mineral Resources (MIN)

Mineral Resources founder and managing director Chris Ellison, along with former director
Tim Roberts, purchased mining equipment at significant discounts for use at their luxury
New Zealand estate, Halfway Bay Station. An invoice from July 2017 shows they acquired 13
pieces of machinery, including tractors and excavators, for $343,000 from MinRes’ PIHA
subsidiary. Market assessments suggest the equipment was sold for less than half its value.
The deal was approved by then-chairman Peter Wade. This comes as Ellison faces
investigations by ASIC and external counsel over an alleged offshore tax evasion scheme
involving inflated machinery sales to MinRes via a British Virgin Islands company. Current
chairman James McClements claims the contracts were written before MinRes went public.

Resmed (RMD)

Investors are flocking to ResMed shares following its strong first-quarter update. For the
quarter ended 30 September, ResMed reported an 11% revenue increase to US$1.22 billion, in
line with expectations. This growth was driven by high demand for its sleep devices and
masks, as well as robust performance in its Residential Care Software segment, which grew
12% in constant currency. Revenue in the U.S, Canada, and Latin America rose 11%, while
Europe, Asia, and other markets saw 10% growth.

ResMed's gross margin surged by 420 basis points to 58.6%, driven by manufacturing
efficiencies and higher selling prices. This, along with a 34% jump in operating profit, led to
net income rising 42% to US$311.4 million. Diluted earnings per share also climbed 42% to
US$2.11. A quarterly dividend of US$0.53 per share was declared. ResMed shares are now up
80% from their 52-week low.
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US Earnings

Tesla - Tesla rallied 22% notching its biggest after the electric vehicle maker
reported robust third-quarter profits and surprised investors with a prediction of 20-
30% growth in sales next year. The earnings beat was fuelled chiefly by improved
margins, while the improved outlook for deliveries follows nearly a year of waning
growth amid increased competition in major market China and saturating EV
markets in the West. Gross margins excluding credits, a closely watched
performance metric, rose to 17.05% from 14.7% in the prior quarter This all-important
metric ... beat “the Street’s estimate at 15.1% and now appearing to be on a trajectory
back into the 20% level in 2H2025

McDonalds - The CDC and FDA announced an investigation into an E. coli outbreak
linked to McDonald's Quarter Pounder burgers across 10 states, impacting at least 49
people, with 10 hospitalized and one fatality. The Colorado Department of Public
Health confirmed the death involved an older individual with underlying conditions.
While the specific contaminated ingredient remains unidentified, McDonald's stated
that an initial review suggests a connection to slivered onions from a supplier
serving three of its distribution centers. Public health agencies are working to
determine the exact cause as part of ongoing efforts to contain the outbreak.

General Motors — stock rose 10% after the auto giant reported third-quarter earnings
that exceeded analyst estimates, helped by robust revenue growth and improved
profitability.
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Gold: After week another new high for Gold as it traded just above $2750 mid week. Its
currently trading around $2733 and all dips are very shallow, so expect this run to continue

Silver: Silver finally broke out and is starting to play catch up to Gold. Silver traded nearly
$35 mid week and is hanging around $33.65 level. This is well above the $33 level flagged
last week, so the break out is in play. If there is a dip under $33 then look to buy

Copper: Copper has been quiet this week as it consolidates around the $4.40 level. The
ranges have been small so expect some volatility and a move soon.

Uranium: Uranium rallied early in the week as the up trend continues. It has pulled back to
end the week but all charts still look constructive

Crude Oil (WTI): Crude Oil was relatively quiet this week as it traded between $70 and $72.
Without any turmoil from the middle east look for the lows under $70 to be tested next week

Iron ore: Iron ore was quiet this week but importantly is trading steady above the $100 level.
Iron Ore is currently trading around the $106 level

Palladium: Palladium made a rare appearance in this report a couple of weeks ago based
on the constructive chart showing a possible break out. The break out has now confirmed
and sees Palladium trading around the $1170 level

Bitcoin: BTC looked ready to break out early in the week as it traded just shy of $70k. BTC
then retreated and tested the $66k level. ETH has similar price action to BTC. SOL on the
other hand looks ready to break out, so crypto bro’s should be jumping on that train while
the TradFi guys bleed out the BTC Maxi's
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US election “neck & neck”

The US presidential race between Kamala
Harris and Donald Trump remains
incredibly close as the final two weeks of
campaigning begin. National polls show
Harris with a slim lead, while battleground
states are split or too close to call. Both
candidates are focusing on winning over
the small number of undecided voters in
key swing states. Harris is increasing her
media presence, while Trump continues
holding rallies. High-profile surrogates are
being deployed, with Elon Musk
supporting Trump and the Obamas
campaigning for Harris. No second
debate will occur.As election day draws
nearer, the tension mounts, with the
stakes higher than ever. Polls indicate
that Harris's lead in national averages is
under 1%, while Trump is just slightly
ahead in some critical battleground
states. Both candidates are making

strategic choices to resonate with voters.
Harris is ramping up her appearances,
hoping to sway the additional 3.7% of
undecided voters.
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ECONOMY & POLITICS

BRIC Summit ends, shadowed by Ukraine

The BRICS summit in Kazan, Russiqg,
concluded with President Putin praising
the bloc's role as a counterbalance to
Western influence. The event, attended by
leaders from 36 countries, highlighted
Russia’s continued global engagement
despite Western isolation efforts. UN
Secretary-General Antonio Guterres called
for peace in Ukraine and other conflict
zones. Putin  welcomed former US
President Trump's statements on ending
the Ukraine conflict and addressed
questions about North Korean troops in
Russia. The summit focused on financial
cooperation, alternative payment
systems, and BRICS expansion. Putin
criticized Western methods, accusing
them of creating conflicts and ignoring
Russian interests. The bloc emphasized its
commitment to enhancing financial
cooperation and addressing global
security concerns. China's President Xi
Jinping stressed the importance of de-
escalating tensions and seeking political
settlements for conflicts.

WHAT WE ARE READING

At BRICS summit, Putin
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welcomes Trump'’s comments

Here's what 10 analysts have

to say about Tesla stock after

Trump denies saying “Hitler
did good things”

on ending Ukraine war

blockbuster quarter
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https://www.aljazeera.com/news/2024/10/24/at-brics-summit-putin-welcomes-trumps-comments-on-ending-ukraine-war
https://www.nbcnews.com/politics/2024-election/trump-denies-saying-wanted-generals-hitlers-nazi-leader-good-things-rcna177177
https://www.investing.com/news/stock-market-news/heres-what-10-analysts-have-to-say-about-tesla-stock-after-blockbuster-quarter-3680520
https://www.aljazeera.com/news/2024/10/24/at-brics-summit-putin-welcomes-trumps-comments-on-ending-ukraine-war
https://www.aljazeera.com/news/2024/10/24/at-brics-summit-putin-welcomes-trumps-comments-on-ending-ukraine-war
https://www.aljazeera.com/news/2024/10/24/at-brics-summit-putin-welcomes-trumps-comments-on-ending-ukraine-war
https://www.investing.com/news/stock-market-news/heres-what-10-analysts-have-to-say-about-tesla-stock-after-blockbuster-quarter-3680520
https://www.investing.com/news/stock-market-news/heres-what-10-analysts-have-to-say-about-tesla-stock-after-blockbuster-quarter-3680520
https://www.investing.com/news/stock-market-news/heres-what-10-analysts-have-to-say-about-tesla-stock-after-blockbuster-quarter-3680520
https://www.nbcnews.com/politics/2024-election/trump-denies-saying-wanted-generals-hitlers-nazi-leader-good-things-rcna177177
https://www.nbcnews.com/politics/2024-election/trump-denies-saying-wanted-generals-hitlers-nazi-leader-good-things-rcna177177
https://www.nbcnews.com/politics/2024-election/trump-denies-saying-wanted-generals-hitlers-nazi-leader-good-things-rcna177177
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Buy back WiseTech

Buy back WiseTech (WTC)

This market darling and its founder has had a rough week to say the least,
culminating in the “resignation” of Richard White from the CEO role, to “founder
& Founding CEO” full time consulting role, which in reality is merely optical to
appease the press.

We are of the opinion the company could be better off without the 70 year old
founder in the long-term, the market is likely to see through the “change” and
be happy that Mr White is still at the helm

The move from WTC board on Thursday should see the financial press attack
dogs be called off over the next few days and luckily for Wisetech, the focus
likely switch to another Founding CEO “pin-up boy” Mineral Resources CEO, Chris
Ellison who the ATO has in their sights for tax evasion

Recommendation: Dollar average over the next 2-3 weeks
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Disclaimer

Our Commitment

The Weekend edition or Bulls vs Bears is produced by Milton Park Equities Pty Ltd (ABN 33 668 234
562), as a Corporate Authorised Representative of LeMessurier Securities Pty Ltd (ABN 43 111 931
849) (LemSec), holder of Australian Financial Services Licence No. 296877, offers insights and
analyses formulated in good faith. Our evaluations and projections are grounded in the known facts
at the time of creation and aim to provide a comprehensive view of the anticipated financial
landscape in 2024. However, readers should be aware that these projections are estimates and may
not fully materialize.

Scope and Application

The insights within MPC Markets The Weekend edition or Bulls vs Bears are crafted for a broad
audience and do not specifically cater to individual investment objectives, financial situations, or
needs. Readers should consider the suitability of the advice in relation to their personal
circumstances before making any investment decisions.

Research Integrity and Use

The research and content of MPC Markets The Weekend edition or Bulls vs Bears are intended
solely for our readers and should not be copied, distributed, or shared without proper attribution.
While we strive to ensure accuracy and relevance, Milton Park Equities cannot guarantee the
continuous updating or correction of the information or opinions expressed within the publication.

Disclaimer of Liability

Milton Park Equities, in its capacity as a Corporate Authorised Representative of LemSec, disclaims
any responsibility for losses or damages arising from reliance on the opinions, advice,
recommendations, or information—whether direct or implied—contained in the MPC Markets The
Weekend edition or Bulls vs Bears, notwithstanding any errors, omissions, or instances of
negligence.

Analyst Objectivity

All research analysts contributing to the MPC Markets content affirm that the views expressed
represent their personal opinions regarding the subject companies and financial products covered in
the publication.

Copyright and Usage Rights

The content of MPC Markets The Weekend edition or Bulls vs Bears is the property of Milton Park
Equities Pty Ltd, either through ownership or licensing agreements. Unauthorized reproduction,
adaptation, linkage, framing, broadcasting, distribution, or transmission of this material is prohibited
without express written permission from Milton Park Equities, except for personal use or as allowed
by applicable laws.
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